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GLOBAL DEPOSITARY RECEIPTS (GDRs) CUSIP No.856552104
CHANGE IN DIRECTORS

We enclose for your information a copy of our letter No.CO/S&B/VR/2003/2693 dated
the 12™ September, 2003 addressed to The Stock Exchange, Mumbai.

2. Kindly acknowledge receipt of this communication on the duplicate copy of this
letter in due course.
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GENERAL MANAGER x;\\@g\'*
(Shares & Bonds)
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In terms of Clause 30A of the Listing Agreement, we advise that in terms of Section 19(1)(f) of
the State Bank of India Act, 1955, Reserve Bank of India has nominated Dr. Rakesh Mohan,
Deputy Governor, Reserve Bank of India on the Central Board of State Bank of India vice Smt.
X.J.Udeshi.

2. Kindly acknowledge receipt.
Yours faithfully,
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General Manager
(Shares & Bonds)
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